EESOLUTION IO, 1355

A RESCOLTTION OF THE COUNCIL OF THE CITY OF SATISEURY, MARTLANWD APPROVING A LOAN TO ROMNNIE AMND CLARICE
EROOES DVBE/A BECIE S WATL SALON FEOM THE CTTT S EEVOLVING LOAY FUND, WHICH SATD FUNDING WAS PROVIDED BY THE
ULITED STATES DEPARTIMENT OF AGRICULTUEE (U5DA) EUEAL DEVELOPMEIT EUSINESS AWD COMIUNITY PEOGEANS TO HELE
FIMANCE THE EENOWVATION AWD WOBREING CAPTTAT WEEDED TC ESTABLISH A MATL SATOM AT 120 MORTH DIVISION STEEET.

WHEREAS, the City has a revolving loan find which was finded by the USDA Eural Development Business and Comnumity Programs for the purpose of
ading m the revitalization of the downtown area; and

WHEEEAS, Eonnie and Clarice Brooks dibfa Eecie’s MNail Salon has requested a loan from this fand to help finance the renovation and working capital
needed to establish a nad salon at 120 MNorth Division Street; and

WHEEEAS, the City’s Banleing Coramittee has reviewed this recquest and determined that it meets all of the guidelines meluding the TTEDA s Business and
Comrunity Programs for the revolving loan fund,

WO, THEREFCORE, BE IT RESCLVED BY THE CITY COUNCIL OF THE CTTY OF SALISBURY, MARYLAND that a loan of §6,000 from the
City" s revoling loan fund to Eonme and Clarice Broolks dibfa Eecie’s Mail Salon for the renovation and worling capital for a nadl salon at 120 North Diwision
Street 1s hereby approved subject to the conditions set forth m the attached commitment letter.

THIS BEESCLUTTION was duly passed at a meeting of the Council of the City of Salisbury held on February 13, 2006 and 15 to become effective
wnmediately upon adoption.

ATTEZT:
Brenda I Colegrove Wichael P Dunn
CITY CLEEE PRESIDENT, Zalisbury City Council
APPROVED BY WE THIS:
day of , 2006
Barrie P. Tilghman

MAYOR, City of Salisbury



