


















































Architectural Render#t 1




Architectural Render # 2




Architectural Render # 3

Timeline

Once Davis Simpson obtains acceptance of this proposal we will immediately begin the
surveying and pre construction planning stages. We will look to break ground within six months,
and have the project completed in eighteen months. We will request 180 day study period to
determine the feasibility of the site, which would include an environmental study and an
assessment of the river walk. This will allow us to determine what kind of foundation and extra
site work will be required.

The terms of our proposal are as follows
$125,000 purchase price for both parcels.

180 Day Study Period to ensure site compatibility
Settlement Date: 4/1/17












100 East Main St. (One Plaza East)
Property: Multi- Use Commercial
Year Built: 1923

Building Size: 50,000.00 Sq Feet
Construction Timeframe: 18 Months
Floor Size: 5,300.00

Project Description: We purchased 80% of the One Plaza east building and have successfully
rented out over 30,000 square feet of space in just over fifteen months. Every floor was
demolished and upgraded to modern standards. This is the largest project to be completed
along the main street corridor in recent years and we have the project stabilized with long term
leases in place to mostly national tenants.
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1024 S. Tower

Property: Commercial

Year Built: 1975

Building Size: 4,698.06 Sq reet
Lot Size: 11,025 Sq Feet

Construction Timeframe: 4 Months

Project Description: This building was purchased and completely remodeled in order to fit the
needs of American Home patient which is a national medical company. This project involved a
great deal of concrete work in order to replace the existing plumbing and drain lines throughout
the site.
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220 N. Division Street

Property: Multi- Family

Year Built: 1920

Building Size: 4,290 Sq Feet

Lot Size: 10,251 Sq Feet
Construction Timeframe: 7 Months

Project Description: This project involved remodeling a partially burned down office building,
into 4 upscale apartments within the downtown area. These apartments feature granite
countertops, stainless steel appliances, Heat and A/C, individual washer/ dryers, built in
speakers, ceramic tile showers, and real wood cabinets. These units were designed to be
upscale, modern apartments within the downtown area, very similar conceptually to the
apartments we intend to build on the lot 16 site.

Before







1305 South Division Street Salisbury MD 21801
Property: Retail/ Office

Year Built: 1956

Building Size: 44,733 Sq Feet

Lot Size: 3 Acres

Construction Timeframe: Ongoing

Project Description:

The project was purchased at a 75% occupancy rate. Some of the spaces have been
remodeled and the occupancy has since been brought up to 100%. Davis Simpson is in the
process of working with the city to bring water and sewer to the site. Other renovations will
include adding an additional sidewalk, repainting the shopping center, and repaving the parking
fot.
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100 North Division Street Salisbury MD 21801
Property: Retail/ Office/ Residential

Year Built: 1910

Building Size: 7,500 Sq Feet

Lot Size: 2,500 Square Feet

Construction Timeframe: 9 Months

Project Description:

This property was previously in terrible condition. It had two office spaces on the 2nd
floor with consistent leaks, and no functioning HVAC system. The property was renovated into a
first floor retail space- currently Edit Hair Salon- three second floor offices, and a large
penthouse apartment on the third floor. The penthouse features a private rooftop deck, sauna,
eleven foot ceilings, and three massive bedrooms.
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101 N. Main Street
PO. Box 59
Hebron, MD 21830
410-749-1185

Sharptown
303 Main Street
PO. Box 236
Sharptown, MD 21861
410-883-3121

Vienna
100 Market & Race Sts.
PO. Box 158
Vienna, MD 21869
410-376-3186

Cambridge

6 Cedar Street
Cambridge, MD 21613

410-228-9202

2801 Occan Gatcway
Cambridge, MD 21613
410-228-2440

Salisbury
415 E- Carrofl St.
Salisbury, MD 21804
410-742-8526

1310 M(. Hermon Rd.
Salisbury, MD 21804
410-546-8118

2730 N. Salisbury Bivd.
Salisbary, MD 21801
410-548-2233

Quantico Square
1008 W. Main St
Salisbury, MD 21801
410-543-9183

543-C Riverside Drive
Salisbury, MD 21801
410-341-6670

Fruitland
108 E. Cedar Lanc
Fruitland, MD 21826
410-860-4884

Princess Anne
30499 Mt. Vernon Rd.
Princess Annc, MD 21853
410-651-1722

=
Crisfield
57 Richardson Avenue

Crisfield, MD 21817
410-968-0500

sww.hebronsavingsbank com
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Septemmber 6, 2017

Mr. Jacob Day, Mayor
City of Salisbury

125 N. Division Street
Salisbury, MD 21801

Re: RFP for Lot #16, Salisbury, MD
Dear Mayor Day,

It is with much pleasure that I offer this letter of support for Bret Davis, Kirk Davis,
Nicholas Simpson and other unnamed partners with regards to their application related
to the above referenced RFP.

As a Business Development Officer with Hebron Savings Bank, I have had numerous
opportunities to work with these individuals to finance various real estate projects in
or near Salisbury during the past four years. As evidenced by their recent successful
acquisition and rehabilitation of several floors in the One Plaza East building and
other near-by downtown properties, I can attest that these individuals have developed
a keen understanding of and a strong commitment towards improving Salisbury’s
downtown real estate market.

These individuals currently have multiple residential and commercial real estate loans
with Hebron Savings Bank and I have always found that their financial and feasibility
analysis (o be extensively vetted and well planned and their loan repayment history
has been impeccable.

I firmly believe that their proposed development project for the subject property will
be a tremendous asset for our city and the residents it attracts and | am confident that
they have the marketing expertise, construction experience and financial strength to
support its successful completion.

Sincerely,
F—*—-
\ 5 NalB. q

Hefgiry 1, Tilman, Jr.
Business Development Officer

HEBRON SAVINGS BANK


















































































































5/8/2017 SDAT. Real Property Search

=RonPereyiseiersis 4 e e ¢ (VL[4 [: ] »hingthe:databasu———aa
Search Resuit for WICOMICO COU NTY

View GroundRent Redemption View GroundRent Registration

District - 05 Account Number - 057825
Cwner Information

View Map

Account Identifier:

Owner Name:

SALISBURY CITY OF

Use:
Principal Residence:

EXEMPT COMMERCIAL
NO

Mailing Address: 125 N DJVISION ST Deed Reference: 100838/ 00706
SALISBURY MD 21801-
5030
Locatioa & Structure Information
Premises Address: 200 E MARKET ST Legal Description: BLIL767778
SALISBURY 21801-0000 200-202-204 MARKET ST
CITY OF SALIS
Map  Grd: Parcel: Sub Subdivision; Section: Block: Lot: Assessment Plat
District: Year: No:
0107 0015 0901 0000 | 2017 Plat
I . - . Ref:
Special Tax Areas Town: SALISBURY
Ad Valorem:
Tax Class:
Primary Structure Above Grade leing leshed Basement Property Land County
Built Area Area Are Use
14,489 SF
Stories Basement Type Exterior Full/Half Bath Garage Last Major Renovation
Yalue Information
Base Value Value Phase-in Assessments
As of As of As of
01/01/2017 07/01/2016 07/01/2017
Land: 165,100 173,800
Improvements 0 0
Total: 165,100 173,800 165,100 168,000
Preferential Land: 0 0
Transfer Information
Seller: MARKET VILLAGE CORP Date: 12/08/1977 Price: $0
Type: ARMS LENGTH IMPROVED Deed1: /00888/ 00706 Deed2:
 seller: o Date: o -"“Price: h
Type: Deed1: Deed2:
B Seller:  Date: R Price:
Type: Deed1: Deed2:
Exemption information
Partial Exempt Class Q7/01/2018 07/01/2017
Assessments:
County: 680 165,100.00 168,000.00
State: 680 165,100.00 168,000.00
Municipal: L 680 16__5,100.00|1es,ooq.go 165,1 00.99|168.000.00
Tax Exempt: Special Tax Recapture:

NONE
Homestead Application information

Exempt Class:

Homestead Appllcatlon Status No Appllcatlon
o Homeowners' Tax Cradit Application Information

Homeowners' Tax Credit Application Status: No Date:
Application

http://sdat.dat. maryland.gov/RealProperty/Pagesivi ewdetalls.aspx?County=23&SearchType=ACCT&District=058AccountNumber=057825
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SDAT: Real Property Search

Rrterfm B ;_'.:;‘ B : werk) S ===l —————{C i [[v B 2 Ina‘L d:
Search Result for WICOMICO COUNTY
View Map View GroundRent Redemption View GroundRent Registration

Account Identifier: District - 05 Account Number ~ 013216

Owner Information

Owner Name: SALISBURY CITY OF Use:

Principal Residence:

Mailing Address: Deed Reference:

125 N DIVISION ST
SALISBURY MD 21801-
5030

EXEMPT COMMERCIAL
NO

100894/ 00052

Lacation & Structure Infomation

Premises Address:

206 E MARKET ST

Legal Description:

L-336X97&75.56X31 AV

SALISBURY 21801-0000 206-300 E MARKET
STREET
o ) o - o _CITY OF SALIS .
Map: Grid: Parcel: Sub Subdivision: Section: Block: Lot: Assessment Plat
District: Year: No:
0107 0015 0902 0000 2017 Plat
— e . ey —BEE
Special Tax Areas: Town: SALISBURY
Ad Valorem:
............................................. -— Np— Tax CIaSS: ——
Pritnary Structure Above Grade Living Finished Basement Property Land County
Built Area Area Area Use
34,144 SF
Stories Bésement fype Exterior 7 Full/Half Bath Garage Last Major Renovation -
Vaiue Information
Base Value Value Phase-in Assessments
As of As of As of
01/01/2017 Q47/01/2016 07/01/2017
Land: 324,300 341,400
Improvements 0 1]
Total: 324,300 341,400 324,300 330,000
Preferential Land: 0 0
Transfer infonunation
Seller: SALISBURY, CITY OF Date: 07/14/1978 Price: $0
Type: NON-ARMS LENGTH OTHER Deed1: /00894/ 00052 Deed2;
Seller; LARMAR CORP i Date: 03/03/1978 Price: $240,000
Type: ARMS LENGTH IMPROVED Deed1: f00000/ 00052 Deed2:
Seller: o o Date; o . PﬁCe;_' - -
Type: Deed1: Deed2:
Exemption Information
Partial Exempt Class 07/01/2016 07/01/12017
Assessments:
County: 680 324,300.00 330,000.00
State: 680 324,306.00 336,000.00
Municipal: 680 324,300.00[330,000.00 324,300.00]330,000.00
Tax Exempt: Special Tax Recapture:

Exempt Class: NONE

Homestead Application Information

Homestead Application Status: No Application

“Homeowners' Tax Credit Apglication Informatian

Homeowners' Tax Credit Application Status: No Date:
Application

e T S S e

= memimmeﬁ ngdbergotem&ibite we have confidence in

hitp://sdat.dat.maryland.gov/Real Property/Pages/viewdetails:aspx ?County=23&SearchType=AC C TRDistrict=05&AccountNumber=013218
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WICOMICQO COUNTY CIRCUIT COURT (Lhnd Records) AJS 888, p. 0707, MSA_CE100_863. Date

wee 888 wee 707
TO HAVE AND TO HoLD tha parcel of land heratnabove
to the use of the Clty of Saltsbury,

described unto and
1ts successors ang assfans, forever in

fea sinple,
A AND the said Market ¥i1lage Corporation , as aforesaid, does hereby
i tovenant that {t has done ng act to encumber safq land, that it w11 warrant
specially the property hereby ccnveyed and that 1t will execyte such other and
,-! further assurances thereof as my be requisite.
“ AS WITNESS the due execation hereof the day and Year first heforg
5 written,
g ATTEST:
f . arket Village Corporation ’ |
7 . !
t_} —_— 2 (SEAL}
::: J STATE OF MARYLAND, COUNTY DF WICOMICD, to-wi t:
T HEREBY CERTIFY that on this L day of Ctcontes __, 1977,

‘_- be1’6re me, the unders{ gnad officer, personally appeared _f;//,.r;q Ls,
JII __.94 £, RN - + OF Market ¥illage Corporatton,
“ and on behalf of Market Village Corporation

he did acknowledge tha foregotng

| deed to be the act ang deed of safd body corporate, and certified that this

chunveyance 1s not part of a transa:tion in which there 45 a sale, Tease, j)_(- ‘

change or other transfer of all o» substantially al] of the pro

perfy_’anqais'iérﬂ

VTR o e I A, S

: of sald corporation. G it '~'-.-"'\.s'",f-':-..:.i_,-v,,.,:\. {.{—‘Q'r
‘! AS WITNESS my hand and se:] the day and year fréit‘-pg%drb‘fm;‘;ah’.'=‘};;;f" )
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| ATTORNEYS AT Law f{
= RICHARCSDN BuUILDING [
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i 1

130%) 7438744 | I
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!

i

|

|

]
| ed for p
| Land Raag ds n:a’ﬂ”md -&ﬁ
p I Wi
! Ko, -E&E_. Fouo:“jéééur-y,dﬁ and p

kel Z o 4 2%, ’//@/7?



Cazrdingia Tokla

oo-§ Marthr) | Euring

=h_ | TvaakTee | e
[T e )
wE | s | it
e | o e
T | men
ST Al | THABIES
v e | A
e ]
T e | Ak e |
TR Ew | Trm
E e K
=i e | A T

Carrdinnts Tohie

T | e
IFTILEAN | 1T0ATIL A
AT e A

lEHEHEHE § !1& i EHEI

LOCATION MAP
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TONING CLASSUICATION:
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sk ERouRs
AR RE TP

APPROVALS RESUBDIVISION

N l%g.gﬁl = ﬁsru.-: quﬂ!-l‘ Planning & Zooing LANDS OF
Tt by e ¢ wll bo resarved S L g el
i S e T it for thw Mibdivdon: mbRel. ta Wunlcipol, fond Suraper iasdar fhe {rwn 51 18 State of Mariend o CITY OF M.P_l_wmc_nmlﬂ IU
2 L b gt e il = e Inalaflad In Cily dght—af-woys o sosemonis wilthout writlen Licarie ¥m 21328 . Expiation el O1TTIZT0 o AateLE s ) £ me WAD 107, PARGE % AT4. I, 902 & L%
PP ol Teakary Pitle ks e &’ = ) b e i
L P v, o et Gwmirs, el essmaern e Sxada. sholl not modlly e WEONED ST ROt (KMOWN A5 “SALISIURY CREEWS' AND “PARXING LOT 117}
etokarl {11 aln e fer ee eprEvwmEtn Dansterdon Sion, @1 cppowd by the oA
PR el fiona g i VY Tiy of Sy, wwar. o Mr- TeA (OF — Dirnetor Date
g e Rl vl ot e g g iy Rpssemoc donsh K. Dy, doree Wreomleo County Health DapL. of Publle Works
Wity arepes parmicted. witbwit Lhe priw Wit sasent of Mo (Ol af Sidury Deporiment
5. AN men-Clfy Cillies, msh mr bl Pl ind fe, siscbie. ldmbonn, wo mnd TATY. vhed b
artaed suisde he Cily of Sallsbey UETy Essmremn) orieo writhen Lomant B shionml fom
The Ehy of Eaibune Urafm € Sherh, Prof. Lond Surveyer Bote
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