RESOLUTION NO. 3196

A RESOLUTION OF THE CITY OF SALISBURY, MARYLAND DECLARING
WESTWOOD ACQUISITION PARTNERS ELIGIBLE TO RECEIVE
ENTERPRISE ZONE BENEFITS FOR PROPERTY LOCATED AT 1865 WEST
ROAD, SALISBURY, MD.

WHEREAS, the City of Salisbury, Maryland and Wicomico County created an Enterprise Zone on
June 6, 1983 for the purpose of encouraging economic development of the area encompassed within the
boundaries of such zone; and

WHEREAS, the Enterprise Zone was created under authority granted by the State of Maryland;
and

WHEREAS, the Maryland Code permits certain benefits to be extended to businesses that locate
or expand in the Enterprise Zone provided that they meet certain standards; and

WHEREAS, the City of Salisbury and Wicomico County have also established certain standards,
which must be met in order for a business to be deemed eligible to receive Enterprise Zone benefits; and

WHEREAS, Westwood Acquisition Partners meets the standards set forth in the Maryland Code
and in local regulations to be eligible to receive Enterprise Zone benefits; and

WHEREAS, Westwood Acquisition Partners has requested that the company be designated as
eligible for Enterprise Zone benefits because of its investment of more than $50,000 in the property located
in the Enterprise Zone at 1865 West Road Salisbury, MD and/or for hiring two or more new full-time
employees.

NOW, THEREFORE, BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
SALISBURY, MARYLAND, as follows:

Section 1. Westwood Acquisition Partners shall be designated as eligible to receive the benefits of
the Enterprise Zone effective upon the adoption of this Resolution.

Section 2. It is the intention of the Mayor and Council of the City of Salisbury that each provision
of this Resolution shall be deemed independent of all other provisions herein.

Section 3. It is further the intention of the Mayor and Council of the City of Salisbury that if any
section, paragraph, subsection, clause or provision of this Resolution shall be adjudged invalid,
unconstitutional or otherwise unenforceable under applicable Maryland or federal law, such adjudication
shall apply only to the section, paragraph, subsection, clause or provision so adjudged and all other
provisions of this Resolution shall remain and shall be deemed valid and enforceable.

Section 4. The recitals set forth hereinabove are incorporated into this section of the Ordinance as
if such recitals were specifically set forth at length in this Section 4.

THE ABOVE RESOLUTION was introduced and read and passed at the regular meeting of the
Council of the City of Salisbury held on this 24" day of October, 2022 and is to become effective
immediately upon adoption.

ATTEST:
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KlmBerly R. Nichols, Clty Clerk I?ﬁ . Heath, City Council President




Approved by me, this _25th  day of October ,2022.

J afgb R. Day, Klayor
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OFFICE MEMO

To: City Council

From: Laura Soper
Subject: Enterprise Zone Eligibility — Westwood Acquisition Partners
Date: October 20, 2022

Attached is a copy of the application requesting Enterprise Zone designation for Westwood
Acquisition Partners that | received from Matthew Leone. | have reviewed this application and,
to the best of my knowledge, this establishment meets all of the qualifications to be so
designated. This property is located within the boundaries of the City’s Enterprise Zone, and
this company has invested more than $50,000 in the property and/or has hired (or will hire)
two or more NEW full time employees since locating in the Enterprise Zone.

| recommend that the City Council adopt the attached resolution designating Westwood
Acquisition Partners located at 1865 West Road, eligible to receive the benefits of the
Enterprise Zone.

As a reminder, companies that are declared eligible for enterprise zone benefits are able to
receive either a one time Income Tax Credit of $1,000 per new employee hired or a 10 year
Property Tax Credit. The purpose of this program is to encourage industries to locate in areas
identified as enterprise zones and to reinvest in such properties.
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