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OFFICE 

 

 Office of the Business Development 

 

To: City Council 

From: Laura Soper 

Subject: Enterprise Zone Eligibility – Opportunity Street, LLC 

Date: April 8, 2020 

 

 Attached is a copy of the application requesting Enterprise Zone designation for 

Opportunity Street, LLC that I received from Kevin Dorman.  I have reviewed this application 

and, to the best of my knowledge, this establishment meets all of the qualifications to be so 

designated.  This property is located within the boundaries of the City’s Enterprise Zone, and this 

company has invested more than $50,000 in the property and/or has hired (or will hire) two or 

more NEW full time employees since locating in the Enterprise Zone.   

 

I recommend that the City Council adopt the attached resolution designating Opportunity 

Street, LLC located at 218 W Main Street, eligible to receive the benefits of the Enterprise Zone. 

 

As a reminder, companies that are declared eligible for enterprise zone benefits are able 

to receive either a one time Income Tax Credit of $1,000 per new employee hired or a 10 year 

Property Tax Credit.  The purpose of this program is to encourage industries to locate in areas 

identified as enterprise zones and to reinvest in such properties. 

 

cc: Mayor Day 

Julia Glanz 

Kim Nichols 
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