RESOLUTION NO. 2413

A RESOLUTION OF THE CITY OF SALISBURY, MARYLAND DECLARING THAT
SALISBURY DANCE ACADEMY IS ELIGIBLE TO RECEIVE ENTERPRISE ZONE BENEFITS FOR
PROPERTY LOCATED AT 201 W. MAIN STREET, SALISBURY MD.

WHEREAS the City of Salisbury, Maryland and Wicomico County created an Enterprise Zone on
June 6, 1983 for the purpose of encouraging economic development of the area encompassed within the
boundaries of such zone; and

WHEREAS the Enterprise Zone was created under authority granted by the State of Maryland,;
and

WHEREAS the State Code permits certain benefits to be extended to businesses that locate or
expand in the Enterprise Zone provided that they meet certain standards; and

WHEREAS, the City of Salisbury and Wicomico County have also established certain standards,
which must be met in order for a business to be deemed eligible to receive Enterprise Zone benefits; and

WHEREAS, Salisbury Dance Academy meets the standards set forth in the State Code and in
local regulations to be eligible to receive Enterprise Zone benefits; and

WHEREAS, Marc and Elena Amy, representing Salisbury Dance Academy has requested that the
company be designated as eligible for Enterprise Zone benefits because of its investment of more than
$50,000 at their property located in the zone at 201 W. Main Street;

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Salisbury, Maryland
that Salisbury Dance Academy be designated as eligible to receive the benefits of the Enterprise Zone
effective upon the adoption of this resolution.

The above Resolution was introduced and read and passed at the regular meeting of the Salisbury
City Council on the 14 day of July, 2014,

Kimberly R. Nfichols Jacob R. D g/
CITY CLERK PRESIDENT, City Council

PRQVED byme thi
day of 2014,

James Y£ton, Ir. v
MAYOR, City of Salisbury




INTER
. MEMO
Office of the Mayor

To: City Council <y

From: Tom Stevensort/"’ '

Subject;: Enterprise Zone Eligibility — Salisbury Dance Academy — 201 W. Main Street
Date: July 8, 2014

Attached is a copy of the application requesting Enterprise Zone designation for the
Salisbury Dance Academy from Marc and Elena Amy. Ihave reviewed this application and, to
the best of my knowledge, this establishment meets all of the qualifications to be so designated.
This property is located within the boundaries of the City’s Enterprise Zone, and this company
has invested more than $50,000 in the property. '

I recommend that the City Council adopt the attached resolution designating the Salisbury
Dance Academy located at 201 W. Main Street, eligible to receive the benefits of the Enterprise
Zone.

The Mayor concurs with this recommendation.

As a reminder, companies that are declared eligible for enterprise zone benefits are able
to receive both income tax and property tax benefits for ten years. The purpose of this program
is to encourage industries to locate in areas identified as enterprise zones and to reinvest in such

properties.

cc: Mayor Ireton
Kim Nichols

Attachments



R ey

REQUEST FOR STATE ENTERPRISE ZONE QUALIFICATION
IN THE CITY OF SALISBURY

l .
This application allows us to determine whether or not your business is eligible to receive
Enterprise Zone benefits. Please return the application to:

laura. Kordzi Kowsiu
M-Fhomas-Stevensor, Jrs-Interim-City-Administrator—
City of Salisbury
125 North Division Strect |
Salisbury, MD 21801-4940

If determmed cl:gabic you will receive a letter conﬁrmmg this determiziation from the City of
Sahsbury Keep the letter as proof of your Enterprise Zone certification.

GENERAL. INFORMATION. NEEDED

NAME OF

FIRM: | \ga/:sburq K/—OMO& /&QJW !

CONTACT

PERSON: /77W 4 /ﬂ/ﬂﬁ 7//147 _PHONE ;%’.:5)6" /4 055/6 /ﬂ)ﬂr’Z?
v Y5783 -5 222 Flera

mERT g o W G Galisheagy LD 2170

TYPE OF

BUSINESS: @Mc? % Ca2 %f/i’c&:,/

FEDERAL TAX ID NO, L7 "8 7555 # NAICS CODE: i

. L ) . - ) i ’”“a
HOW LONG IN THIS LOCATION: N,
OWNER OF REAL PROPERTY WHERE BUSINESS S5, .
LOCATED: /720, Awic, 7 5~ &/// /724///' Elepern ;/ (7

7/4 MYEPK £4C

(W




ADDRESS OF OWNER: 6325 w,Q_Q‘/J)f“Q,@M CAr
8@/f‘sbaﬁy MR UED/ -

OUR COMPANY QUALIFIES FOR ENTERPRISE ZONE BENEFITS BECAUSE (CHECK
ALL THAT APPLY): '

00 WE HAVE CREATED MORE THAN TWO FULL-TIME POSITIONS SINCE
LOCATING IN THE ENTERPRISE ZONE*.

* (EMPLOYEES WORKING IN EXCESS OF 35 HOURS PER WEEK ON AVERAGE
ARE CONSIDERED FULL TIME.)

ﬁ\ WE HAVE INVESTED MCRE THAN $50,000 IN OUR PROPERTY LOCATED IN
THE ENTERPRISE ZONE.

[F COMPANY QUALIFIES FOR ENTERPRISE ZONE BENEFITS DUE TO JOB
CREATION, PLEASE COMPLETE THE FOLLOWING:

DATE COMPANY LOCATED IN THE ENTERPRISE ZONE: 4. 4 20 /2

NUMBER OF FULL-TIME EMPLOYEES EMPLOYED AT THIS LOCATION ON
THE DATE COMPANY LOCATED IN THE ENTERPRISE ZONE:

(Please provide a list of names of the employees hired into new positions since the
company located in the Enterprise Zone.)

CURRENT NUMBER OF FULL-TIME EMPLOYEES EMPLOYED AT THIS
LOCATION:

IF COMPANY QUALIFIES FOR ENTERPRISE ZONE BENEFITS DUE TO INVESTMENT
IN THE PROPERTY, PLEASE COMPLETE THE FOLLOWING:

APPROXIMATF 0D=?TE ON ICH IMPROVEMENTS WERE COMPLETED:

oU ALY ~ PO
v d

BRIEFLY DESCRIBE IMPROVEMENTS: F#01. ~ 257—-@} Wellly - /3 20

Mv/ -J oo, Mﬁ%’wﬂq -jma) CUW - /0,580

, , - 7 - soredefetion
%_'ég* 38, 0@; Méf "-zgo;if); %E}c‘_ *éjdttglvﬂe l% \gol-%ng bn

APPROXIMATE COST OF IMPROVEMENTS: ;@é’ﬁzﬁ—%n -

105,000




Assessment Value of Improvement

Per $§100
Annual Tax
Year . Total City
Property Tax

Year 1 $583.85
Year 2 $983.85
Year 3 $983.85
Year 4 $983.85
Year 5 $983.85
Year 6 - $883.85
Year 7 $983.85
Year 8 o $983.85
Year 9 : $983.85 -
Year 10 ' $983.85

Total T .$9,838.50

Enterprise Zone Property Tax Calculation
Salisbury Dance Academy

$105,000.00 Property Tax Rate $0.937
$1,050.00
$983.85
Taxes Not
E-Zone Refunded Taxes Paid Received
Credit . By State To City By City
$787.08 $393.54 $198.77 $393.5¢4
$787.08 . $393.54 $196.77 $393.54
- $787.08 $393.54 $196.77 $393.54
$787.08 $393.54 $196.77 $303.54
$787.08 © $393.54 $196.77 $393.54
$688.70 $344.35 $295.16 X $344:35
$590.31 $295.16 $393.54 $295.16
$491.93 $245086 $491.93 $245986
$393.54 $196.77 $590.31 $196.77
$295.16 $147.58 7 $688.70 $147.58
$6,395.03 $3,197.51 $3,443.48 $3,197.51

-

Total Revenue

ToCity

$590.31
$590.31
$580.31
$580.31
$590.31
$639.50
$688.70
$737.89
$787.08
$836.27

$6,640.99



